
 
 

 

UNITED
STATES
SECURITIES
AND EXCHANGE COMMISSION

Washington,
D.C. 20549
 

FORM
8-K
 

CURRENT
REPORT
Pursuant
to Section 13 or 15(d) of the Securities Exchange Act of 1934

 
Date
of Report (Date Earliest Event Reported): March 19, 2025

 

FOXO
TECHNOLOGIES INC.
(Exact
name of registrant as specified in its charter)

 
Delaware   001-39783   85-1050265

(State
or Other Jurisdiction
of
Incorporation)  

(Commission
File
Number)  

(IRS
Employer
Identification
No.)

 
729
N. Washington Ave., Suite 600

Minneapolis,
MN   55401
(Address
of Principal Executive Offices)   (Zip
Code)

 
(612)
800-0059

(Registrant’s
telephone number, including area code)
 

Check
the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:
 
☐ Written
communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
   
☐ Soliciting
material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
   
☐ Pre-commencement
communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
   
☐ Pre-commencement
communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Securities
registered pursuant to Section 12(b) of the Act:
 

Title
of each class   Trading
Symbol(s)   Name
of each exchange on which registered
Class
A Common Stock, par value $0.0001   FOXO   NYSE
American

 
Indicate
by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405
of this chapter) or Rule 12b-2 of
the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging
growth company ☒
 
If
an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying
with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 

 
 



 
 
Item
7.01 Regulation FD Disclosure.
 
On
March 19, 2025, FOXO Technologies Inc., a Delaware corporation (the “Company”), issued a press release which announced
that it has signed a non-binding agreement to
acquire Vector Biosource Inc. A copy of the press release is attached hereto as Exhibit
99.1 and is incorporated herein by reference.
 
The
information under this Item 7.01, including Exhibit 99.1 hereto, is being furnished herewith and shall not be deemed “filed”
for the purposes of Section 18 of the Exchange
Act, or otherwise subject to the liabilities of that section, nor shall such information
be deemed incorporated by reference into any filing under the Securities Act of 1933, as
amended, or the Exchange Act, except as expressly
set forth by specific reference in such filing. Furthermore, the furnishing of information under Item 7.01 of this Current
Report on
Form 8-K is not intended to constitute a determination by the Company that the information contained herein, including the exhibit hereto,
is material or that the
dissemination of such information is required by Regulation FD.
 
Cautionary
Statement Regarding Forward-Looking Statements
 
This
Current Report on Form 8-K contains “forward-looking statements.” Any statements contained in this Current Report on Form
8-K that do not describe historical facts
may constitute forward-looking statements. In some cases, you can identify forward-looking
 statements by terminology such as “if,” “may,” “should,” “expects,” “plans,”
“anticipates,” “believes,” “estimates,” “predicts,” “potential” or “continue”
or the negative of these terms or other comparable terminology. These forward-looking statements
are based on information currently available
 to the Company’s management as well as estimates and assumptions made by its management and are subject to risks and
uncertainties
that may cause actual results, performance or developments to differ materially from those contained in the statements. These statements
are only predictions and
involve known and unknown risks, uncertainties and other factors, which may cause the Company’s or its
 industry’s actual results, levels of activity or performance to be
materially different from any future results, levels of activity
or performance expressed or implied by these forward-looking statements. These forward-looking statements are
made as of the date of
this Current Report on Form 8-K, and the Company does not undertake an obligation to update these forward-looking statements after such
date.
 
Item
9.01 Financial Statements and Exhibits.
 
(d)
Exhibits.
 
Exhibit
Number  Description
of Exhibit
99.1   Press Release Dated March 19, 2025
104   Cover
Page Interactive Data File (formatted in Inline XBRL)
 

 

https://s3.amazonaws.com/equisolve-dev4/foxotechnologies/sec/0001493152-25-010920/for_pdf/ex99-1.htm


 
 

SIGNATURES
 

Pursuant
 to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly
authorized.
 
  FOXO
Technologies Inc.
     
Date:
March 19, 2025 By: /s/
Seamus Lagan
  Name: Seamus
Lagan
  Title: Chief
Executive Officer
 

 

 



 
Exhibit
99.1

 

 
FOXO
TECHNOLOGIES INC. ANNOUNCES EXECUTION OF A NON BINDING AGREEMENT TO ACQUIRE VECTOR BIOSOURCE INC.
 
MINNEAPOLIS,
MN, March 19, 2025 (GLOBE NEWSWIRE) — FOXO Technologies Inc. (NYSE American: FOXO) (the “Company”), announces
that it has signed a
non-binding agreement to acquire Vector Biosource Inc. (“Vector”). Vector is an information and biospecimen
sourcing provider serving the biotechnology, clinical research
and pharmaceutical research industries. Vector expects to generate $800,000
of revenues in 2025 without additional capital.
 
The
 purchase price consists of: (i) $750,000 in stated value of the Company’s Series D Cumulative Redeemable Preferred Stock (the “Series
 D Preferred Stock”), (ii) an
additional $750,000 of Series D Preferred Stock subject to achieving certain agreed-upon revenue and
cash collections milestones in 2025, and (iii) earnout payments, payable
in Series D Preferred Stock, based on revenues and cash collections
in 2026 and 2027. Closing of the transaction is subject to completion of definitive agreements (expected to
be within 45 days), satisfactory
due diligence, provision of $1 million of working capital and other closing conditions.
 
“We
are excited to have reached agreement with Vector to move forward with this strategic acquisition,” said Seamus Lagan, CEO of FOXO.
“We were attracted to Vector’s
unique position in this healthcare sector, and its growth profile, and we are focused on working
 closely with Vector senior leadership to aggressively expand the Vector
platform.” Frank Dias, Jr., CEO of Vector explained, “we
believe the partnership with FOXO will allow Vector to achieve its near and long term growth plans by providing
growth capital, corporate
infrastructure and potential synergies with other FOXO subsidiaries. We anticipate a significant increase in expected revenues with the
provision of
growth capital and corporate infrastructure by FOXO.”
 
About
FOXO Technologies Inc. (“FOXO”)
 
FOXO
owns and operates three subsidiaries.
 
Rennova
Community Health, Inc., owns and operates Scott County Community Hospital, Inc. (d/b/a Big South Fork Medical), a critical access designated
(CAH) hospital in
East Tennessee.
 
Myrtle
 Recovery Centers, Inc., a 30-bed behavioral health facility in East Tennessee. Myrtle provides inpatient services for detox and residential
 treatment and outpatient
services for MAT and OBOT Programs.
 
Foxo
Labs, Inc. is a biotechnology company dedicated to improving human health and life span through the development of cutting-edge technology
and product solutions for
various industries.
 
For
more information about FOXO, visit www.foxotechnologies.com.
 

 



 
 
Forward-Looking
Statements
 
This
press release contains forward-looking statements. These statements are made under the “safe harbor” provisions of the U.S.
Private Securities Litigation Reform Act of
1995. Statements that are not historical facts, including statements about the FOXO’s
beliefs and expectations, are forward-looking statements. Forward-looking statements
involve inherent risks and uncertainties, and a
number of factors could cause actual results to differ materially from those contained in any forward-looking statement. These
factors
include, but are not limited to the risk of changes in the competitive and highly regulated industries in which FOXO operates; variations
in operating performance across
competitors or changes in laws and regulations affecting FOXO’s business; the ability to implement
FOXO’s business plans, forecasts, and other expectations; the ability to
obtain financing; the risk that FOXO has a history of
losses and may not achieve or maintain profitability in the future; potential inability of FOXO to establish or maintain
relationships
required to advance its goals or to achieve its commercialization and development plans; the enforceability of FOXO’s intellectual
property, including its patents
and the potential infringement on the intellectual property rights of others; and the risk of downturns
 and a changing regulatory landscape in the highly competitive
biotechnology industry or in the markets or industries in which FOXO operates.
The foregoing list of factors is not exhaustive. Readers should carefully consider the foregoing
factors and the other risks and uncertainties
discussed in FOXO’s most recent reports on Forms 10-K and 10-Q, particularly the “Risk Factors” sections of those reports,
and in
other documents FOXO has filed, or will file, with the SEC. These filings identify and address other important risks and uncertainties
that could cause actual events and results
to differ materially from those contained in the forward-looking statements. Forward-looking
statements speak only as of the date they are made. Readers are cautioned not to
put undue reliance on forward-looking statements, and
FOXO assumes no obligation and do not intend to update or revise these forward-looking statements, whether as a result
of new information,
future events, or otherwise.
 
Contact:
 
Sebastien
Sainsbury
ssainsbury@foxotechnologies.com
(561)
485-0151
 

 

 


